CRESCENT STEEL AND ALLIED PRODUCTS LIMITED,

NOTICE OF EXTRA-ORDINARY GENERAL MEETING

NOTICE is hereby given that an Extra-Ordinary General Meeting (“EOGM”) of the
shareholders of CRESCENT STEEL AND ALLIED PRODUCTS LIMITED (the “Company™) will be
held on Monday, 29 January 2024 at 11:00 am at 503-E, Johar Town, Lahore and
through video-link to elect seven (7) Directors of the Company as fixed by the Board under
Section 159 (1) of the Companies Act, 2017 for a period of three (3) years commencing
from 30 January, 2024. Following are the names of retiring Directors who are eligible for re-
election:

1. Mr. Ahmad Wagar 4. Mr. Nadeem Magbool
2. Mrs. Farah Ayub Tarin 5. Mr. Nasir Shafi
3. Mr. Farrukh Vigaruddin Junaidy 6. Mr. Syed Mahmood Ehtishamullah

7. Mr. Muhammad Kamran Saleem

A statement under Section 166 (3) of the Companies Act, 2017 is annexed to this notice
circulated to the entitled persons.
By order of the Board
Lahore: 05 January 2024
Azeem Sarwar
Company Secretary
NOTES

BOOK CLOSURE NOTICE:

The Register of Members and Share Transfer Books of the Company will remain closed from
January 22, 2024 to January 29, 2024 (both days inclusive). Transfers received in
order by our Shares Registrar, CorpTec Associates (Private) Limited, 503-E, Johar Town,
Lahore by the close of business on January 21, 2024 will be considered in time for the
purpose of entitlement to attend, speak and vote at the EOGM.

ELECTION OF DIRECTORS:

1. Any member who seeks to contest the election of Directors, whether he is retiring
Director or otherwise, shall file with the Company at its registered office not later than
fourteen days before the date of meeting, the following documents:

i) Notice of his / her intention to offer himself / herself for election of Directors in terms
of Section 159 of the Companies Act, 2017 in the following categories as per
Regulation 7A of the Listed Companies (Code of Corporate Governance) Regulations,
2019:

1. Female Director
2. Independent Director

3. Other Director



vi)

His / her Folio No. / CDC Investor Account No. / CDC Participant ID No. / Sub-
Account No.

Consent to act as a Director in Form-28 under Section 167 of the Companies Act,
2017.

A detailed profile along with office address and contact information for placement on
Company’s website as required under SECP’s SRO 1196(1)/2019 dated 3™ October
2019.

The Independent Directors shall submit a declaration under clause 6(3) of the Listed
Companies (Code of Corporate Governance) Regulations, 2019 that he / she qualify
the criteria of independence notified under Section 166 of the Companies Act, 2017.

Attested Copy of valid Computerized National Identity Card (CNIC) / Passport and
National Tax Number (NTN).

vii) Detail of other Directorship(s) and office(s) held.

The candidates are requested to read the relevant provisions / requirements relating to the
Election of Directors, as stipulated in the Companies Act, 2017 and the Listed Companies
(Code
regulations and ensure the compliance with the same in letter and spirit.

of Corporate Governance) Regulations, 2019, the other applicable laws and

viii) A declaration confirming that:

a) He/she is aware of duties and powers under the relevant applicable laws,
Memorandum & Articles of Association of Company, the Listed Companies (Code
of Corporate Governance) Regulations, 2019 and listing regulations of Pakistan
Stock Exchange Limited;

b) He/she is not serving as a director in more than seven (7) listed companies
simultaneously including as an alternate Director;

c) He/she is not ineligible to become a Director of a listed company under Section
153 of the Companies Act, 2017 and any other applicable laws and regulations

PROXIES:

A member, entitled to attend this EOGM may appoint another member as his /
her proxy to attend, speak and vote on his / her behalf. In order for Proxies to
be effective, they must reach the Company's registered office not less than 48
hours before the time for holding the meeting. Proxies of the Members shall be
accompanied with attested copies of their CNIC and notarized copy of the
Power of Attorney or other authority under which it is signed along with a
specimen signature of the proxy holder. Proxy Form in English and Urdu
languages is attached to this notice circulated to the directors.

Shareholders are requested to immediately notify change in address, if any.

Members who have deposited their shares into Central Depository Company of
Pakistan Limited ("CDC") will have to follow the under mentioned guidelines as laid



down in circular 1 dated January 26, 2000 issued by the Securities and Exchange
Commission of Pakistan.

For Attending the Meeting

1.

In case of Individuals, the account holder and / or sub-account holder and their
registration details are uploaded as per the CDC Regulations, shall authenticate his
/ her identity by showing his / her original CNIC or, original Passport at the time
of attending the Meeting.

In the case of a corporate entity, the Board's resolution/power of attorney
specimen signature of the nominee shall be produced (unless it has been
provided earlier) at the time of the Meeting.

For Appointing Proxies

In the case of individuals, the account holder and/or sub-account holder whose
registration details are uploaded as per CDC Regulations, shall submit the proxy
form as per above requirements.

The proxy form shall be witnessed by two persons, whose names, addresses and
CNIC numbers shall be mentioned on the form.

Attested copies of the CNIC or the passport of beneficial owners and the proxy
shall be furnished with the proxy form.

The proxy shall produce his original CNIC or original passport at the time of the
Meeting.

In the case of a corporate entity, the Board's resolution/power of attorney with
specimen signature shall be furnished (unless it has been provided earlier) along
with proxy form to the Company.

VIDEO LINK FACILITY FOR MEETING:

The members can attend the EOGM via video link. To attend the meeting through video
link, members and their proxies are requested to register themselves by providing the
following information along with valid copy of Computerized National lIdentity Card (both
sides)/passport, attested copy of board resolution / power of attorney (in case of
corporate shareholders) through email at company.secretary@crescent.com.pk by
January 26, 2024.

Name of CNIC No. Folio No./CDC Cell No./ Email Address
Member/Proxy holder Account No. WhatsApp No.

The video link and login credentials will be shared with the shareholders whose e-mails,
containing all the requested particulars, are received at the given e-mail address.

PROCEDURE FOR E-VOTING:

a.

In accordance with the Companies (Postal Ballot) Regulation, 2018, (the
“Regulations”) the right to vote through electronic voting facility will be provided if
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the number of persons who offer themselves to be elected is more than the number
of directors fixed under Section 159 (1) of the Companies Act, 2017.

b. Details of e-Voting facility will be shared through e-mail with those members of the
company who have valid cell numbers / e-mail addresses (Registered e-mail ID)
available in the Register of Members of the Company by the end of business on
January 20, 2024. Members who intend to exercise their right of vote through E-
voting shall provide their valid cell numbers and email addresses on or before 20
January 2024.

c. ldentity of the Members intending to cast vote through e-voting shall be authenticated
through electronic signature or authentication for login.

d. E-Voting will start from January 26, 2024, 09:00 a.m. and shall close on January 28,
2024 at 5:00 p.m. Members can cast their votes any time during this period.

e. Once the vote is cast by a member/proxyholder, he / she shall not be allowed to
change it subsequently.

PROCEDURE FOR VOTING THROUGH POSTAL BALLOT:

The members may alternatively opt for voting through postal ballot which is attached to the
notice of meeting circulated to them. The postal ballot paper is also available for download
from the website of the Company at www.crescent.com.pk.

The members shall ensure that duly filled and signed ballot paper, along with copy of
Computerized National Identity Card (CNIC), should reach the Chairman of the meeting
through post on the Company's registered address E-Floor, IT Tower, 73-E.ll, Gulberg-III,
Lahore, Pakistan or email at chairman@crescent.com.pk on January 26, 2024 up to 5 p.m.
A postal ballot received after this time / date shall not be considered for voting. The
signature on the ballot paper shall match the signature on CNIC.

Please note that in case of any dispute in voting including the casting of more than one
vote, the decision of the Chairman of the meeting shall be final.

E-voting Service Provider: M/s. Corptec Associates (Pvt.) Limited

MANDATORY INFORMATION - (EMAIL, CNIC, IBAN AND ZAKAT DECLARATION):

e In compliance with Section 119 of the Companies Act, 2017 and Regulation
19 Companies (General Provisions and Forms) Regulations, 2018 members
are requested to immediately provide their mandatory information such as
CNIC number, updated mailing address, email, contact mobile/telephone
number and International Banking Account Number (IBAN) together with a copy
of their CNIC to update our records.

0 For physical shares to M/s CorpTec Associates (Pvt.) Limited
o For shares in CDS to CDC Investors A/c Services or respective participant
o The dividends of the members who have not provided valid CNIC
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will be withheld in terms of Regulation 6 of the Companies (Distribution of
Dividends) Regulations, 2017:

A. Members are requested to submit a declaration (CZ-50) as per Zakat & Ushr
Ordinance 1980 to the Company for zakat exemption.

UNCLAIMED DIVIDEND/BONUS SHARES:

Shareholders who could not collect their dividend/bonus shares are advised to contact
our Share Registrar to collect/enquire about their unclaimed dividend or bonus shares, if
any.

CONVERSION OF PHYSICAL SHARES INTO BOOK ENTRY FORM

We hereby request all members who are holding shares in physical form to convert their
shares into book-entry form at the earliest. They are also requested to contact the
Central Depository Company of Pakistan Limited or any active member/stockbroker of the
Pakistan Stock Exchange Limited to open an account in the Central Depository System
and to facilitate conversion of physical shares into book-entry form. Members are
informed that holding shares in book-entry form has several benefits including but not
limited to secure and convenient custody of shares, conveniently tradeable and
transferable, no risk of the loss, damage or theft, no stamp duty on transfer of shares in
book-entry form and hassle-free credit of bonus or right shares.

Members are requested to timely notify any change in their addresses.

STATEMENT OF MATERIAL FACTS UNDER SECTION 166(3)

OF THE COMPANIES ACT, 2017

Section 166(3) of the Companies Act, 2017 (the “Act™) provides that the statement of
material facts annexed to the notice of the general meeting called for the purpose of
election of directors shall indicate the justification for choosing the appointee for
appointment as independent directors. This provision also provides that the independent
directors of a listed company shall be elected in the same manner as other directors are
elected in terms of Section 159 of the Act. Accordingly, it will be ensured that the persons
contesting as independent directors must meet the criteria of independence laid down under
the applicable law and their names are listed on the data bank of independent directors
maintained by Pakistan Institute of Corporate Governance.

The present Directors of the Company have no interest in the above said business except
that they are eligible for re-election as directors of the Company.
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